APPROVED

in the extraordinary meeting of
shareholders of JSC ,Ditton
pievakézu rhprica” dated
14.10.2011 (Protocol No.2)

REGULATIONS ON THE CONVENING AND
COURSE OF SHAREHOLDERS' MEETINGS
OF THE JSC ,DITTON PIEVADKEZU RUPNICA”

Adopted on the basis of:
1) The Commercial Law of the Republic of Latvia,
2) Financial Instruments Market Law;
3) Corporate Governance Principles of
,NASDAQ OMX Riga”;

§1
Content and structure

These Regulations on the convening and course areBblders’ meetings of the JSC
.Ditton pievadezu rmprica” (hereinafter referred to as — Regulations) aasepthe following
sections:

- Definitions of the Regulations (82);

- Procedures of the convening of shareholders’ imgetof the JSC ,Ditton piev&dzu
rapriica” (83);

- Procedures of the course of shareholders’ meetofgthe JSC ,Ditton piev&dzu
raprica” (84);

- Final provisions of the Regulations (85).

82
Definitions of the Regulations

2.1. Issuer — JSC ,Ditton pieviaggfu riprica”;

2.2. Shares — fully paid financial instruments bé tissuer owned by natural or legal
persons;

2.3. Shareholders — investors of the Issuer — ab&und legal persons who own the Issuer’s
shares or administer the investors’ shares onal besis;

2.4. Council — supervisory institution of the Issuehich is elected by the shareholders
and fulfils the functions in accordance with Latviaw and the Articles of the Issuer;

2.5. Management Board — is the executive institutad the Issuer, which performs
representative and other functions in accordante ktvian law and the Articles of the Issuer.



83
Procedures of the convening of shareholders’ meetys of JSC ,Ditton pievadézu
rapnica”

3.1. The Issuer shall convene regular and extraardimeetings of shareholders, including
in special cases. When convening the meeting thealylement Board or the Council shall act on
behalf of the Issuer. The shareholders’ meetingscanvened by the Management Board or
Council due to reasons and in the terms specifigie Commercial Law, Financial Instruments
Market Law and Rules of the JSC ,NASDAQ OMX RigaideArticles of the Issuer.

3.2. The Issuer discloses information on convepintpe meeting through:

- Central Storage of Regulated Information of thaaRcial and Capital Market
Commission;

- home page of JSC “NASDAQ OMX Riga” on the intdrtieough the GlobeNewswire
system;

- website of JSC "Ditton piev&dzu riprica” on the internet;

- in at least one regional newspaper.

3.3. At the same time in the notice on conveninghef meeting of shareholder the Issuer
ensures the following information:

- the firm name and legal address of the company,

- the place and time of the meeting,

- the type of meeting (regular or extraordinary timeg,

- the institution which is convening the meeting,

- the agenda,

- total number of shares with voting rights,

- record day and explanation that only those pexrseimo are shareholders on the record
day are entitled to participate in the shareholdaeseting;

- rules for participating of representatives of #fareholders — natural and legal persons —
in the meeting,

- the sample of a power of attorney to be issuethbyshareholder to its representative,

- conditions of issue of a proxy for natural angiepersons;

- rights of the shareholders and term of their eiserg,

- place and time where and when the shareholdams get acquainted with draft
resolutions on the issues included into the agefidhe meeting, as well as other issues to be
considered in the meeting.

3.4. Not later that 14 days or 30 days in casesulstied by the law prior to the
shareholders’ meeting the Issuer discloses the d¥ablutions on the issues included into the
agenda through:

- Central Storage of Regulated Information tfe Financial and Capital Market
Commission

- home page of JSC "NASDAQ OMX Riga" on the inteértiteough the GlobeNewswire
system;

- website of JSC "Ditton piev&dzu riprica” on the internet.

3.5. According to the terms and procedures stayeth® laws and regulations the Issuer
requires and receives from Latvian Central Depositairrent information on the company’s
shareholders.

On the basis of this information not later tharethdays prior to the meeting the Issuer
compiles a list of shareholders which shell indécat



- for a natural person — the given name, surname, personal identity number (if the
person does not have a personal identity numblee -date of birth, the number and date of issue
of a personal identification document, the staid authority, which issued the document);

- for legal persons — name and registration number

- the category, number and par value of stocks dviayethe shareholder;

- the number of votes arising from the shares ownetihe shareholder.

The list of the shareholders shall be placed i sugy so that the shareholders have access
to it. The Management Board ensures for the dulfiregmeeting and after it, ant to receive a
copy of it in printed or electronic form free onace.

The Issuer shall not be liable if the informatiommyded by Latvian Central Depositary
does not contain information necessary for comgitire list.

3.6. If a stockholder has submitted a written restue the Management Board at least
seven days before the meeting of shareholderdyiimagement Board must provide to him or
her, not later than three days before the meetirgjazkholders, all the requested information
regarding the issues included in the agenda. Fésulomitting request and form of the response
(written or oral) can be chosen by the shareholtlee. amount of information to be provided is
stated by the Management Board in accordance wéthequest of the shareholder.

3.7. The Management Board has the right to refasésgue such information to the
shareholder fully or in any part, if the existinggél norms of the Republic of Latvia and
European Union do not entrust the Management Beatd disclosing it, if disclosure of
information may cause damages to the Issuer arghrtaers and/or this information should not
be disclosed in accordance with the law and thecldg of the Issuer, including, if this
information is included into the Regulations of Guercial Secrets of JSC ,Ditton pievadu
rapriica” in accordance with the law and the Articlesha Issuer.

3.8. The Management Board shall evaluate the irdtion provided to the shareholder
under requirements of the Financial Instrumentskigtataw and Rules On Listing and Trading
of Financial Instruments in the Markets Regulatgdthe Exchange of the JSC “NASDAQ
OMX Riga”. If this information contains features afsignificant event, it shall be disclosed at
the same time through:

- Central Storage of Regulated Information tfe Financial and Capital Market
Commission

- home page of JSC "NASDAQ OMX Riga" on the inteértiteough the GlobeNewswire
system.

3.9. The Management Board or the Council, who gl®wnformation to the shareholder,
may indicate that the information contains elemeoitsthe Issuer's commercial secret in
accordance with the Regulations of Commercial $eakJSC ,Ditton pievagZzu rhprica”. In
this case according to the Article 19 of the Conua¢rLaw the shareholder is imposed to
ensure protection of this information from publisdosure and from third parties.

3.10. Agenda of the meeting to be convened is ohéted by persons or institutions that
convene the meeting.

The agenda of the meeting can be altered by:

a) persons or institutions that suggested convathiagneeting;

b) the shareholder who represents not less thanveergieth of the equity capital of the
company.

The person concerned may request alteration ofatjgnda within seven days after
publication of notice on convening the meetinglwdreholders.



Persons or institution of the Issuer who suggestat/ening the meeting have the right
within the same period to correct the errors anddosupplement the draft decisions or the
agenda.

The Management Board or the Council who convenestteeholder meeting disclose
additional issues included into the agenda and deafisions on them (if such shall be submitted
together with the addenda) in the same mannereasdtice on convening the meeting, unless
otherwise indicated in laws of the Republic of Lafwno later than 14 days before the meeting.

3.11. Persons or institution who determine the dgemave the right to refuse to make
changes to the agenda, if:

- the issue proposed does not apply to the competainshareholders’ meeting;

- the deadlines for submitting proposals on amemdsni® the agenda are violated or it is
not possible to meet the conditions on announcepfarnendments to the agenda.

3.12. The shareholders may submit to the ManageBweautd or the Council proposals on
different wording of draft decisions on the annaeohcagenda. Projects proposed by the
shareholders shall not be published and they arsidered in the meeting.

If these projects are submitted together with th@ppsal on amendments to the agenda,
then these draft decisions are published togethtarthe amendments to the agenda.

3.13. Shareholders and the Issuer’s bodies havautherity to submit to the shareholder’s
meeting written submissions of any nature, inclgdmthe part of objections and complaints by
fulfilling procedures of convening the meeting, alinshall be presented in the meeting.

3.14. The Issuer is not responsible for activibéshe Commercial Register Office of the
Register of Enterprises when convening the shadelnsil meeting in cases specified by laws and
regulations of the Republic of Latvia. In this cabese Regulations are not binding for the
Commercial Register Office.

84
Procedures of the course of shareholders’ meeting$ JSC ,Ditton pievadkeézu rapnica”

4.1. The shareholders’ meetings convened by thealjlement Board and the Council, as
well as the shareholders who are entitled to comveeretings shall take place at the Issuer's
registered office: in Visku Street 17, Daugavplly/-5410. The Issuer shall cover the costs
related to the convening of meetings of sharehslder

4.2. Not later than one hour prior to the meetihg tManagement Board ensures
registration of the shareholders participating. @&xdang to registration results there is a list of
shareholders compiled which includes the followimmfigrmation:

- for individuals — the given name, surname, angq®al identity number (if the person
does not have a personal identity number — the afabérth, the number and date of issue of a
personal identification document, the state andhaity, which issued the document) of the
stockholder and his or her representative (if xpitas been issued);

- for legal persons — name and registration nunthergiven name, surname, and personal
identity number (if the person does not have agmatsidentity number — the date of birth, the
number and date of issue of a personal identiboatiocument, the state and authority, which
issued the document) of the representative;

- the number and par value of shares owned by tieklsolder in accordance with the
information provided by Latvian Central depositary;

- the number of votes arising from the stock owbhgdhe stockholder.



The Chairman of the Management Board approvesishefl registered shareholders and
passes it to the chairperson of the meeting.

The list of registered shareholders is availablegh® shareholders before the meeting,
during the meeting and after it. The shareholdezseatitled to get acquainted with the list and
ask for its copy.

4.3. Registration is closed before the meeting rmegiAfter opening the meeting
shareholders being late may participate in the imgetith the authorization of the meeting only
in the debate and putting forward proposals withibet right to vote unless the meeting will
allow him to register later.

4.4. During registration the shareholders and trepresentatives have to present identity
documents:

- persons who are given a personal identity numlaery identity document, where this
number is given;

- persons who are not given a personal identityberm any identity document, which can
identify all the information specified in paragra#f2 of these Regulations.

If a shareholder for a variety of reasons is undblgresent appropriate documents as
mentioned above, the decision to permit him toiggete in the shareholders’ meeting shall be
taken by vote of shareholders before opening thetinge The Management Board shall make a
corresponding entry in the shareholders’ list aibatpermission to such shareholder to permit
in the meeting on the basis of the shareholderssam.

In such case the refusal to a shareholder to gaatecin the shareholders’ meeting does not
constitute an unlawful prohibition to this shareteslto participate in the meeting convened.

4.5. Shareholders or their representatives, memtietbe Management Board and the
Council, auditor of the Issuer have the right tetipgpate at a meeting. The presence of other
persons is allowed with knowledge and permissicthefmeeting.

4.6. The shareholders’ meeting shall be openedhbyCGhairman of the Council or his
deputy.

4.7. The meeting shall be conducted in an offi@abuage. At the request of a majority of
shareholders the meeting may be conducted in anlathguage. In this case, at the request of
the shareholders the Issuer provides a simultanwanslation into the official language. The
reporting shareholders may choose a language at diseretion, providing translation of a
speech into the official language or the choseguage of the meeting.

Documentation of the meeting will be kept in théadl language.

4.8. When opening the meeting, the Chairman ofGbencil (or his deputy) informs the
shareholders in behalf of the Issuer about follgnemcumstances:

- which institution (or person) has convened thetng;

- when and where the notice on convening the sbatets’ meeting and draft decisions
have been published;

- about agenda of the convened meeting;

- about circumstances mentioned in the Articlé66Financial Instruments Market Law;

- about voting stock of the company and distributd the votes;

- about shareholders registered for the meetingnamaber of votes owned by them at the
meeting convened with presenting the list of shalddrs approved by the Management Board
according to paragraph 3.2 of these Regulations;

- about representation of shareholders, if any;



- about quorum necessary for holding the meetirdyraaking decisions on issues of the
agenda;

- about the statements received from shareholtiesCouncil or the Management Board
to the shareholders’ meeting, requests for amentdmenthe agenda, requests for providing
additional information, applications for an alteima draft decisions, submissions of objections
and protests related to convening of the meetimgatimer documents, if any

4.9. If there are no claims and documentation dedlédy the shareholders which prevent
holding of the meeting, the Chairman of the Cou(uilhis deputy) offers to the shareholders to
elect a vote counting commission (tellers). Persaghe are not Issuer’s shareholders may be
members of the counting commission. After electihg vote counting commission (tellers)
Chairman of the Council opens the meeting.

4.10. After opening the meeting before startingnexation of the agenda the meeting
shall elect:

- the chairperson of the meeting (the chairperdaime meeting can be the person who is
not the Issuer’s shareholder);

- the secretary of the meeting (the secretary ®@itleeting can be the person who is not the
Issuer’s shareholder);

- two shareholders with voting rights who shalkattto the correctness of the minutes of
the meeting.

4.11. In the event the shareholders’ meeting iveoned by the Management Board or the
Council on the initiative of a shareholder or arshalders’ group, the meeting is opened by this
shareholder or a representative of this sharehslldesup and the Management Board shall pass
to him all information and documents related to theeting and announced agenda. This
shareholder or the representative of this sharensldjroup is obliged to meet all procedures
stated in paragraphs 4.7-4.10 of these Regulations.

4.12. Before starting examining the announced agehed chairperson of the meeting is
obliged to ask a question on the voting form — opieby secret ballot.

4.12.1. Secret ballot shall be performed:

- in the cases stipulated in laws and regulatidriteoRepublic of Latvia;

- in the cases if voting with ballots is necessary;

- in the cases if a secret ballot is requestedhyetholders who represent at least one tenth
of the equity capital.

4.12.2. After choosing the voting form the chaigmer of the meeting is required to explain
how the vote counting committee shall count theuliesof expression of shareholders’ will —
“for”, “against”, “abstained”, as well in what casaf there has been a secret ballot, the ballot
papers shall be recognized invalid;

4.12.3. If a decision on a secret ballot is talkefore its beginning the chairperson of the
meeting shall announce a 15-minute break for esseiin order the vote-counting commission
can draw up properly ballot papers for each pgaitng shareholder, as well as grant to the
shareholders not less than 15 minutes for secliet bat ballot papers.

4.13. The chairperson of the meeting shall annotegenning of examining of each issue
of the agenda.



4.13.1. If the meeting is convened on the initatief the Management Board or the
Council and the chairperson of the meeting is ettedrom among then members of the
Management Board or the Council, he has the auyhasi a co-speaker to present information
on this issue of the agenda on behalf of the Isanéfor gives the floor to representatives of the
Issuer’s bodies having convened this meeting.

4.13.2. If the meeting is convened on the initetf other persons, including shareholders,
the chairperson of the meeting gives the floorheseé persons or their proxies for making a
statement.

4.13.3. If the chairperson of the meeting is thespe who does not represent the Council
or Management Board of the Issuer, or the persamn@fuested convening of the meeting, he or
she gives the floor to representatives of the Issulestitutions for statements or to the persons
who have requested this convening.

4.14. Every shareholder has the right to partieipatdebate on the issue of the agenda to
be examined, as well as ask questions and regupkinations from the speakers unlimited
number of times. These rights of the shareholdemca be restricted until the shareholders take
decision on the closure of a discussion and switchd voting procedures on this issue of the
agenda.

4.14.1. Before the speech and the beginning of dbleate on the initiative of the
shareholders the meeting is entitled to adopt edguis in respect of time being allotted for
reporting and participation in the debate. Thisiglen shall be recorded in the minutes of the
meeting.

4.14.2. If at the stage of convening the meetinge (paragraphs 3.6 and 3.7 of the
Regulations) or during the meeting between theedtwdder (shareholders) and the Management
Board there is a dispute in connection with theldsure of information which represents the
Issuer's commercial secret in accordance with tapted internal regulations, the chairperson
of the meeting is required to resolve this dispateaccordance with the Article 276 of the
Commercial Law, raising the issue about disclosdiraformation requested by the shareholder
(shareholders) at the meeting. The decision takdaniding to the shareholder and Management
Board.

If disclosing such information in the meeting a¢ 8hareholder’s request, the Management
Board has an obligation to ensure its publicityottyh the Central Storage of Regulated
Information of the Financial and Capital Market Guission and on the website of JSC
“NASDAQ OMX Riga” through the GlobeNewswire-systeifnit meets signs of significant
event within the meaning of the Financial Instrutseéviarket Law.

4.15. The shareholders’ meeting adopt decisiorfslbifing the following procedures:

4.15.1. The chairman of the meeting notifies abstarting voting on the issue being
examined at the shareholders’ meeting after theebb&ders have decided to finish the debate on
this issue.

4.15.2. Before voting the chairman of the meetingoainces (reads) the draft decision
offered to the shareholders’ meeting. The sharehmslfiave the right to request of the Issuer’s
bodies or persons who have convened the meetingyelisas shareholders who offered an
alternative draft decision or additions to the tdafcision, to explain the draft decision.



4.15.3. If several draft decisions have been reckieach of them is put to the vote as they
are received: first published projects, then prgj@coposed to the meeting.

4.15.4. The shareholders have the right to suppiemeaft decisions being offered and
published. In this case, first, there is an issused to the shareholders if they support or reject
supplement to the published draft decision. If shalders reject the proposal, there is the
published draft decision put to the vote on theessef the agenda. If the shareholders accept
supplements to the draft decision, the publishedt dfecision is put to the vote together with
amendments (additions).

4.15.5. Alternative draft decisions, as well asitolds to the draft decisions are submitted
in writing to the shareholders and their texts adeled to the documents of the meeting. If a
shareholder submits the abovementioned in an oral,fhe is obliged to dictate the text of the
decision or the addition to the secretary of theting, as well as to verify the correctness of the
text entered in the minutes of the meeting. Aftex issue is put to the vote, the shareholder’s
complaints about the content of the decision opkmpent shall not be accepted.

4.15.6. The results of shareholders’ voting aréectdéd in protocols of the vote counting
commission. At the request of the shareholder wghating “against” his vote “against” may be
reflected in a relevant protocol of vote counting.

It is allowed not to draw up a vote counting praloawhen voting on procedural matters
(such as regulation on time for the shareholdehsy k@port and participate in the debates, on the
closure of a debates, on closing the meeting akkamining of all issues of the agenda), if the
opposite not requested by the shareholders.

4.15.7. Voting results shall be announced:

a. in case of open voting — by the chairman ofntieeting or member of the vote counting
committee;

b. in case of secret ballot — by member of the eotenting committee.

When announcing the voting results the chairmathefmeeting shall announce which
decision is accepted or rejected.

4.15.8. Special conditions of shareholders’ voang decision-making:

a. If there are several draft decisions on theeiggithe announced agenda and one of them
is adopted by majority vote, then vote for otheafddecisions may not take place unless the
contrary will not be required by the shareholdeh®wffered next draft decisions.

b. There can be only one decision taken on theis§the announced agenda. If for some
reasons the shareholders adopt two and more deagibons on one issue of the agenda, the
decisions shall automatically lapse and the chairofahe meeting shall announce re-examining
of this issue of the agenda.

c. If there is no decision taken on the issue @& #mnounced agenda due to equal
distribution of ,for” and ,against” votes or if thghareholders did not participate in voting at all,
the chairman of the meeting announces repeatedssdien of the issue and repeated voting. If
the decision is not taken again, then the Issumty or the person who convened this meeting
is entitled to request to convene repeated me&ingxamining of this issue of the agenda. If
the repeated meeting does not take decisions,ighise may be examined in the following
shareholders’ meetings.



d. By taking decision on elections of the Issuefsuncil, representatives of the vote
counting commission inform the shareholders abloitdistribution of votes between candidates
and about candidates, who in accordance with theposition of the Council (5 persons) are
elected into the Council in accordance with theesatceived.

e. If there are any claims or disputes from the gl shareholders concerning the vote
counting protocol, the chairman of the meetingeiguired to notify about approval of this vote
counting protocol of the vote counting committee.

f. In the case of secret ballot any shareholdeltirasight to request a break of the meeting
in order to get acquainted with ballot papers afeevoting, if there is an important reason for
it.

g. Ballot papers of secret ballot (expression efghareholders’ will) are confidential and
will not be publicly disclosed. The Issuer shallegeballot papers not less than 12 (twelve)
months as annexes of the minutes of the sharefoldeeting.

4.16. Additional procedures which ensure takinthefshareholders’ decisions.
4.16.1. At election of the Issuer’s auditor (restscommittee of the Issuer).

a. The Issuer’s body or the person who requestedngene the shareholders’ meeting, if
the issue on election of the auditor includedeuired to submit a draft decision, including into
it the proposed auditor’s candidate (legal or redtpersons).

b. The above mentioned (a. paragraph) does naoictetdie shareholders’ rights to submit
to the meeting alternative candidates for the mledb be the company’s auditors.

c. In any event, the Issuer institution or the perswho requested to convene the
shareholders’ meeting or proposed to the meetitggrative candidates of the auditor shall be
obliged to submit to the meeting a written approfeansent) of the auditor to perform these
duties, as well as information about the proposadgn and a guarantee that this person has no
legitimate obstacles to perform the auditor’s dsiaad no conflict of interests.

4.16.2. At election of the Issuer’'s Council.

a. Offering candidates for election into the Is&i€ouncil is solely the competence of
shareholders. Shareholders are entitled to nomazatdidates to membership of the Council:

- before the meeting: shareholder (or group ofed@ders) who owns not less than five
per cent of the Issuer’s capital with voting rights

- during the meeting: shareholder (or group of shalders) who owns not less than five
per cent of the Issuer’s capital with voting rightpresented at the meeting of shareholders for
each candidate.

If the shareholder’s proposal is received befoeertteeting within time limits, which allow
publishing the amended draft decision, the candidaetmes shall be included in the draft
decision for repeated publishing.

b. Disclosing information on candidates for the rbers of the Council before the meeting
and their presence in the meeting shall be coresidén be a good practice providing the
shareholders the opportunity to get acquainted with candidate and his programme of the
Council’s activity.



c. In any case, the shareholders who nominate tum& member candidates are obliged
to submit to the meeting a written consent of thadidate to be elected as a member of the
Council in accordance with the Article 296 of then@nercial Law, information on the
nominated candidate (in form of CV or another doent)y guarantees that this person has no
legal obstacles to fulfil duties of the Council nieenand there is no interest conflicts, as well as
information about the candidate’s independenceomptiance with the Corporate Governance
Principles.

4.16.3 At approving of the annual report of the pamy.

a. Approval of the company's annual report andsitdbsequent transfer to the state
institutions is a legal obligation of the Issuehidlegal obligation in the part of approval of the
annual report shall be performed by the sharehsldethe ordinary meeting of shareholders.
The shareholders have to exercise their right pyaye the annual report or to refuse to approve
the annual report in good faith and constructivelghout causing harm to the company.

b. The following is considered to be a fair andstanctive practice in exercising of these
shareholders’ rights:

- exercising the rights to vote “against” onlyhktannual report is prepared with violations
of Latvian and European Union laws, contains ineacies and material shortcomings, does not
reflect the Issuer’s state of affairs and othenidicant events and the shareholder has notified
the Issuer about it prior to the meeting, but thankgement Board has not eliminated these
obstacles for the shareholder’s vote;

- refusal to exercise the right to vote “against’ $ettlement of controversies and disputes
among the shareholders and by protecting of treesgnal economic interests, without regard to
the interests of the Issuer and / or majority @rsholders;

- using of other forms, methods and proceduregfotection of the shareholders’ rights or
Issuer’s interests, which do not cause obstructiiotise Issuer’s activity.

c. In deciding to approve the annual report, tharetolder is obliged to formulate
principles and ways for resolving the situation:

- if the dispute with the Management Board and @mincil concerns mistakes and/or
discrepancies in the annual report stated in thetinggagainst the Issuer’s actual state of affairs,
the shareholders state the term for the Managemeatd for elimination of defects and
convening of repeated shareholder’'s meeting forayab of the annual report;

- if the annual report in form and content is exeduwithout violations of Latvian and
European Union law and conforms to the Issuer’sitipns but the dispute between the
shareholders, on the one hand, and the Issuer'agdarent Board, on the other hand, affects the
performance of these institutions and the resulitained during the reporting period, the
objections in respect of the annual report shoutd prevent implementation of lawful
procedures relating to submission of the Issuepmort to state authorities, at the same time the
shareholders have the right to request to convenexttaordinary meeting where the Council
and the Management Board will give an account fogirt activity and fulfilment of the
shareholders’ decisions.

4.17. The shareholders’ meeting is entitled to @deisions if the required quorum of the
shareholders present in the meeting has been ensuraccordance with the Articles of the
Issuer:

4.17.1. in the first meeting convened — there amtigpating shareholders who own a total
of not less than 50% of the shares of the Issepsty capital with voting rights plus one share;



4.17.2. in the repeated meeting convened — theimgebas the right to take decisions
irrespective of the equity capital represented. at i

4.18. The persons who are entitled to open the exwet/ shareholders’ meeting in
accordance with these Regulations shall notify lanbdity of the meeting before its opening. If
the first meeting convened does not have the redqujuorum of shareholders, these persons
shall notify about the above-mentioned and withopéning it announces the meeting as not
having taken place.

4.18.1. At the same time the persons who have ¢o tpe convened shareholders’ meeting
in accordance with these Regulations shall notiy present shareholders about the place and
time of the meeting repeatedly convened and abmaegdures of its convening.

4.18.2. The meeting repeatedly convened shall pékee not later than 15 (fifteen) days
after the day of the meeting not having taken place

4.18.3. Information on convening of the repeate@tmg, as well as its agenda and draft
decisions shall be published in the same mannstated in § 3 of these Regulations.

4.18.4. On the day of the meeting not having tgkece the Issuer's Management Board
shall publish information on reasons why the meghas not taken place, as well as the notice
regarding the convening of a meeting of sharehslder

- in Central Storage of Regulated Information oé tRinancial and Capital Market
Commission,

- on home page of JSC “NASDAQ OMX Riga” on the met through the
GlobeNewswire system,

- in website of JSC “Ditton piev&dzu riprica” on the internet;

- in at least one regional newspaper.

4.19. Decisions of the shareholders’ meeting dhalddopted by observing the quorum of
the shareholders’ votes determined in laws of thpuRlic of Latvia and the Issuer’s Articles
which have supported the decision:

4.19.1. 3/4 of the present shareholders’ votesnaaessary for taking decision if that
clearly specified in laws of the Republic of Lat@ad the Issuer’s Articles;

4.19.2. majority of the present shareholders’ vidasecessary for taking decision on other
issues.

Before opening the meeting the persons who aretlezhtito open the convened
shareholders’ meeting in accordance with these Regns shall inform the shareholders about
the quorum of votes required for decision-makingeach issue of the agenda from the number
of shareholders present and registered for theingeet

4.20. The Management Board of the Issuer is requioepublish the decisions adopted
immediately after the meeting and within 14 daypublish voting results on the homepage in
the internet, which is specified in the notice relgag convening of the shareholders’ meeting.

4.21. The chairperson and the secretary of theingeéeing elected in the meeting are
obliged to prepare and approve the final versiorthef minutes of the shareholders’ meeting
within 14 days, about which the chairperson of tieeting informs the shareholders present.
Extension of the term for drawing up the minuteadmissible only for an important reason.



4.21.1. The volume and the content of the minuteghe shareholders’ meeting is
determined in the Article 285 of the Commercial L.alescription of the course and content of
discussion issues of the agenda shall be deternbipele chairperson and the secretary of the
meeting, who shall draw up the minutes.

4.21.2. The minutes shall be accompanied by doctsmesziating to the underlying
shareholders’ meeting, as well as list of sharedrslparticipating in the shareholders’ meeting.

4.21.3. Accuracy and completeness of the minutemjendecisions and the course of
discussing the issues of the agenda of the meht@nmg taken place shall be attested by two
shareholders elected in the meeting.

4.21.4. Shareholders have the right to become augdawith the minutes and the
documents appended to it and to receive a copyg ext@act from the minutes free of charge.

4.21.5. The Issuer shall ensure storage of the tesniirect work with the minutes, their
registration and storage shall be performed bygfiger's Council.

4.21.6. If the shareholder does not agree witltctments of the minutes and considers that
there is no significant information include or there technical mistakes or inaccuracies made,
he has the right to request to make amendmentsadditions in the minutes within 3 (three)
months from the day of the meeting.

This requirement shall not apply to amending thasien of the meeting, as well as voting
results. If the chairperson and the secretary@htieeting do not agree with the requirement of a
shareholder or he has missed deadlines for sulmmissiclaims, disputes shall be resolved with
participation of the shareholders elected for Htigghe minutes. Their decision is final and the
shareholder can appeal against it pursuant tof§lese Regulations.

4.21.7. Technical mistakes, misprints or other aleficies of the minutes, which do not
apply to amendments of the text, can be corredtethyatime by issuing a new version of the
minutes or its addendum, specifying the mistakesected. Within 3 (three) months from the
day of the meeting it is shall be done by the g®wson of the meeting and the secretary, but
after this period the Issuer’s authorities andgéesons who convened the meeting are entitled to
do this.

4.21.8. If for unjustified reasons the chairpersdrnthe meeting and the secretary delay
drawing up and approving of the final version o thinutes for more than 30 (thirty) calendar
days, the Issuer’s institutions or persons whoveoed the meeting, are entitled to draw up the
minutes and certify them with signatures of thershalders elected in the meeting.

4.21.9. After expiration of term in which object®to the contents of the minutes can be
lodged, the information set out in it is binding fbe Issuer and the shareholders, as well as third
parties in so far as it concerns them.

4.22. Break during the meeting is not provided egxdor:

4.22.1. if so requested by shareholders by exagiting rights in the voting;

4.22.2. if the meeting lasts for three (3) or movasecutive hours;

4.22.3. if interruption for technical reasons icemsary for preparation of secret ballots,
performance of this vote and preparation of votentiog results;



4.22.4. if any of the shareholders participatinghia meeting has requested the break in
cases specified in the Regulations.

Duration of the break, if shareholders have notedtatherwise, is 15-30 minutes. The
chairperson of the meeting shall notify about ttetsof the break and the resumption of the
meeting.

4.23. If for some reasons the shareholder (or apaf shareholders) has to leave the
meeting:

4.23.1. at his (their) request the meeting cam $asting break and resume the work in time
determined for the same or nest day;

4.23.2. the meeting continues examining the agehdang rejected the request of the
leaving shareholder (or a group of shareholders)sarch request has not been submitted.

At deciding on a lasting break and time of resuomptof the meeting the leaving
shareholder (or group of shareholders) does ndicgmate in voting on this matter.

If there shall be the decision taken on resumptibrthe meeting the next day, the
Management Board shall give notice on it:

- in Central Storage of Regulated Information oé tkRinancial and Capital Market
Commission,

- on home page of JSC “NASDAQ OMX Riga” on the met through the
GlobeNewswire system,

- in website of JSC “Ditton piev&dzu ripriica” on the internet.

4.24. If the shareholders’ meeting shall contirtben votes of the shareholder (or group of
shareholders) having left the meeting shall be tmmias “abstained”, unless this shareholder (or
group of shareholders) will not submit to the cparson of the meeting a written application
indicating his (their) vote on pending issues @& dyenda.

4.24.1. At voting the chairperson of the meetingdir shall read his application for his
expression of will and his (their) votes shall bearded accordingly in a voting protocol.

4.24.2. A written expression of will of the sharktes (or a group of shareholders) shall
not be accepted if the draft decision has been deter{supplemented) or there shall be
alternative draft decisions examined which havenbsabmitted to the meeting after the
shareholder (or group of shareholders) left thetmge

4.25. The chairman of the meeting shall notify @ampletion examining of the whole
agenda.

At the request of the shareholders’ the chairmarthef meeting is obliged to read all
decisions made in the meeting

Shareholders are also entitled to include commamtisobjections into the minutes related
to the meeting, its course and decisions taken.

The chairman of the meeting puts decision on ctpsie meeting to the shareholders’
vote. After taking this decision, the meeting sleltonsidered to be closed.
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Final provisions of the Regulations

5.1. The shareholders exercise their rights to m@r@ad control the activity of the Issuer
and its institutions (Council and Management Boandhe shareholders’ meetings. Public and
fair exercising by developing collegiate decisi@hsill not be deemed as a form of influencing
the Council and the Management Board and violadibtineir independence in accordance with
criteria of the principles of corporate governance.

The shareholder can not be restricted in thesasrighany way, unless otherwise specified
in Latvian and European Union laws and regulatimniis shareholder’s rights are not burdened
in lawful way, including by the court’s decisiorens and other conditions.

The shareholders are not restricted in their rigbtdimit their rights voluntarily and
consciously, based on collegiate decisions or catp@agreements.

The goal of these Regulations is systematizatiqgora¢edures of the convening and course
of the Issuer’s shareholders’ meetings for prop@&rasing and protection of the shareholders’
rights.

5.2. All decisions taken in the meeting in resp#dhe Issuer, its Council and Management
Board members, auditor, controller and the Issugnareholders enter into force on the day of
meeting and after their publication

- in Central Storage of Regulated Information oé tkRinancial and Capital Market
Commission,

- on home page of JSC “NASDAQ OMX Riga” on the met through the
GlobeNewswire system,

- on the website of JSC “Ditton pievgu riprica” on the internet.

Another period of entry into force of the shareleotd decision may be prescribed by laws
of the Republic of Latvia and the decision itself.

5.3. All decisions taken in the shareholders’ nmegtre binding to:

- the Issuer in the person of the Council, ManagdrBeard and its employees;

- the shareholders (taking into account also Ast81 of the Commercial Law);

- the third persons in so far as it is stated galenorms of the Republic of Latvia or they
relate to the interests of these persons.

5.4. Decisions subject to registration in publigiséers of the Republic of Latvia, are in
force for third parties from the day when the ajpiate registration in the registers has been
performed, unless the third parties will not accggtisions of the meeting as binding prior to
their registration in these registers.

5.5. Decisions of the shareholders’ meeting shallvialid until their termination or
cancellation, which can be realized on the basis of

- the decision of the shareholder's meeting, byclhhe previous decision has been
cancelled in whole or any part thereof, includiifga new decision has been taken, which
automatically cancels the earlier one owing tovatee of the latter decision;

- expiration of a term or conditions, if in the degon there have been the terms and
conditions set;

- achievement of goals set in the decision;

- the decisions of judicial authorities which inettproceedings have declared the
shareholders’ decision invalid or have suspendeduwion of the decision.



5.6. Procedures for appeal, cancellation, invabaabr suspension of execution of the
decisions of shareholders’ meetings are laid dawlaws of the Republic of Latvia and these
Regulations.

5.7. In the event the Issuer receives the coudtgsibn on invalidity of the shareholders’
decision (the decisions), the Management Board slaéify about it the Council, persons who
have convened this meeting, as well as publisHesnration about it:

- in Central Storage of Regulated Information oé tRinancial and Capital Market
Commission,

- on home page of JSC “NASDAQ OMX Riga” on the met through the
GlobeNewswire system,

- in website of JSC “Ditton piev&dZu riprica” on the internet.

5.8. The Management Board, the Council and/or perscho have convened this meeting
in accordance with their competence have the agHbtobligation:

- to submit an application to public registers ¢ancellation of records which have been
made on the basis of the decision of the sharef®ldeeting which has been declared invalid;

- if the decision has been declared void due ttatians of procedures of convening and
course of the shareholders’ meeting, but examiwhghis issue and taking decision on it is
essential for the Issuer — to notify on convenifh@o extraordinary meeting of shareholders for
examining of the decisions being declared void dmdng its course to eliminate the reasons of
the court decision and ensure all legitimate pracesi of the convening, course and taking
decisions of the shareholders’ meeting;

- if the decision has been declared void (fully partly) in essence and due to its
discrepancy (inconsistency) with laws of the Remulof Latvia and European Union, but
examining of this issue and taking decision onsitessential for the Issuer — to notify on
convening of an extraordinary meeting of sharehsldier examining of the same issues, taking
off discrepancies with laws of the Republic of Liateand European Union detected in the court
decision beforehand in the process of preparatidheomeeting, the agenda and draft decisions,
as well as at making decisions at the shareholdegsting.

5.9. The Regulations on the convening and coursshafeholders’ meetings of the JSC
.Ditton pievakezu riprica” have been adopted in the Council meeting of 38€ ,Ditton
pievackéezu rhprica” on 31.08.2011, Protocol No.150.
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